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INTRODUCTION
This Info Memo is prepared for the interest of the Shareholders of the Company in order for the 
Shareholders of the Company to obtain a complete information about the Proposed Transaction to 
be carried out by the Company.

Kantor Jasa Penilai 
Publik

Otoritas Jasa Keuangan

but it can be used as additional information for the consideration of the Proposed Transaction,

BRIEF DESCRIPTION OF THE COMPANY
General

The articles of association of the Company has been amended from time to time, and the latest 

Business activities

Capital structure and shareholding composition 

Name of the Shareholders Nominal Value Rp50 per share
 Shares Rupiah %

Total Issued and Paid-up Capital
Shares in Portfolio

Board of Commissioners and Board of Directors 

Board of Directors  Board of Commissioners 

Summary of Consolidated Financial Highlights

 In millions of Rupiah

Description
Year ended 31 December

2019 2018 2017

 
Consolidated Statements of Financial Position

 In millions of Rupiah

Description
31 December

2019 2018 2017
Assets

Total Assets 38,709,314 34,367,153 31,619,514

12,038,210 11,660,003 11,295,184
Equity

Total Equity 26,671,104 22,707,150 20,324,330
38,709,314 34,367,153 31,619,514

INFORMATION OF THE PROPOSED TRANSACTION
1. Object of the Proposed Transaction

Company; and

2. Brief Description of the Proposed Transaction
 2.1  Proposed Transaction

 2.2 The Proposed Transaction Conditions
  Pre-Conditions

  Post-Conditions: 

Transaction; 

 2.3 Other material terms and conditions 

  Representation and warranties of the Sale Shares

 2.4  Value of the Proposed Transaction

  a. The purchase consideration to be paid by the Company to Pinehill Corpora in the 

Date; 

INFORMATION MEMORANDUM TO THE SHAREHOLDERS
IN CONNECTION WITH THE PROPOSED SHARES ACQUISITION TRANSACTION

PT INDOFOOD CBP SUKSES MAKMUR TBK
Principal Businesses

rd

The Board of Commissioners and the Board of Directors of the Company, severally and jointly, are fully liable for the accuracy of all information or material facts contained in this Info 

of which would cause the information or material facts in this Info Memo to be incorrect and/or misleading.

determined.

 2.5  Completion

3.  Information of the parties in the Proposed Transaction
 
 

Company.
 

of the Company.
 
 

6.  Structure before and after the Proposed Transaction 
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7.  The Company’s Plan in connection with the Proposed Transaction

employees or professional shall be continued;

INFORMATION OF THE TARGET COMPANY AND
ITS SUBSIDIARIES

1. Target Company
 General

 Business activity

 Capital structure and shareholding composition

Shareholders Number of Shares
Pinehill Corpora

Total 138,878,588 138,878,588 100

 Management 

 

Description
Year ended 31 December

2019 2018 2017

Consolidated Statements of Financial Position

Description
31 December

2019 2018 2017
Assets

Total Assets 356,186,651 394,512,269 366,836,660

109,850,291 263,337,518 271,853,074
Equity

Total Equity 246,336,360 131,174,751 94,983,586
356,186,651 394,512,269 366,836,660

2. Target Company Subsidiaries

  General

  Business activity

  Capital structure and shareholding composition

Shareholders Number of Shares

Total 150,000 15,000,000 100

  Management 

  

 
     In millions of SAR

Description
Year ended 31 December

2019 2018 2017

Income from Operations

  Statements of Financial Position
     In millions of SAR

Description
31 December

2019 2018 2017
Assets

Total Assets 773.7 687.5 686.5

177.3 178.9 180.0
Equity

Total Equity 596.4 508.6 506.5
773.7 687.5 686.5

 
 General

 Business activity

 Capital structure and shareholding composition

Shareholder Number of Shares

Total 1,000,000 1,000,000 100

 Management 

 

 

Description
Year ended 31 December

2019 2018 2017

 Consolidated Statement of Financial Position 
 

Description
31 December

2019 2018 2017
Assets

Total Assets 135.0 - -

123.8 - -
Equity

Total Equity 11.2 - -
135.0 - -

 General

 Business Activity

 Capital Structure and Shareholding Composition

Shareholders Number of Shares

Total 35,500 35,500,000 100

 Management 

  In millions of TRY

Description Year ended 31 December
2019 2018 2017

Income from Operations

Statement of Financial Position 
  

Description
31 December

2019 2018 2017
Assets

Total Assets 134.9 63.9 33.1

95.2 65.4 56.7
Equity

Total Equity 39.8
134.9 63.9 33.1

  General

Business activity

Capital structure and shareholding composition

each.

Shareholder Number of Shares

Total 1,700 1,700 100

Management 

    

Description
Year ended 31 December

2019 2018 2017

Income from Operations

Consolidated Statements of Financial Position
    

Description
31 December

2019 2018 2017
Assets

Total Assets 100,275,511 73,383,444 60,448,179

88,179,525 86,741,181 79,516,219
Equity

Total Equity 12,095,986
100,275,511 73,383,444 60,448,179

General

Business activity

Capital structure and shareholding composition

Shareholders Number of Shares

Total 1,000 1,000,000 100

Management 

 

Description Year ended 31 December
2019 2018 2017

Income from Operations

Statement of Financial Position
   

Description 31 December
2019 2018 2017

Assets

Total Assets 650.2 421.0 298.8

240.6 200.2 208.4
Equity

Total Equity 409.6 220.8 90.4
650.2 421.0 298.8

General

Business activity

Capital structure and shareholding composition

Shareholders Number of Shares
Timeby 

Total 500 50,000 100

Management 
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Description Year ended 31 December
2019 2018 2017

Income from Operations

Statement of Financial Position
 

Description 31 December
2019 2018 2017

Assets

Total Assets 137.1 106.3 66.6

33.6 42.7 34.0
Equity

Total Equity 103.5 63.6 32.6
137.1 106.3 66.6

General

Business activity

Capital structure and shareholding composition

Shareholders Number of Shares

Timeby
Total 4,440,000 444,000,000 100

Management 

 

Description Year ended 31 December
2019 2018 2017

Income from Operations

Statements of Financial Position
   

Description 31 December
2019 2018 2017

Assets

Total Assets 722.9 614.2 494.9

1,248.0 1,153.1 1,061.1
Equity

Total Equity
722.9 614.2 494.9

General

Business activity

Capital structure and shareholding composition

Shareholders Number of 
Shares

Nominal Value Percentage 

Total 205.220 20.522.000 100

Management 

 

Description Year ended 31 December
2019 2018 2017

Income from Operations

Statement of Financial Position
  

Description 31 December
2019 2018 2017

Assets

Total Assets 50.8 42.7 33.2

68.5 72.2 63.4
Equity

Total Equity
50.8 42.7 33.2

General

of Morocco. 
Business Activity

Capital structure and shareholding composition

Shareholders Number of Shares Nominal Value 

Total 5,000 500,000 100

Management 

Description Year ended 31 December
2019 2018 2017

Income from Operations

Statement of Financial Position
   

Description
31 December

2019 2018 2017
Assets

Total Assets 79.8 66.0 56.7

124.0 110.0 79.8
Equity

Total Equity
79.8 66.0 56.7

General

Business Activity

Capital structure and shareholding composition

Shareholders

Total 98,273,974.87 100

Management 

In millions of RSD

Description Year ended 31 December
2019 2018 2017

Income from Operations

Consolidated Statement of Financial Position
    In millions of RSD

Description
31 December

2019 2018 2017
Assets

Total Assets 1,231.0 960.7 1,002.4

1,877.3 1,728.3 1,483.7
Equity

Total Equity
1,231.0 960.7 1,002.4

General

Business Activity

Capital structure and shareholding composition

shares.

Shareholder Number of Shares

Total 53,190 53,190 100

Management 

 In millions of RSD

Description Year ended 31 December
2019 2018 2017

Income from Operations

Statement of Financial Position
  In millions of RSD

Description 31 December
2019 2018 2017

Assets

Total Assets 176.6 170.1 189.3

883.5 900.9 809.8
Equity

Total Equity
176.6 170.1 189.3

General

Business activity

Capital structure and shareholding composition

each.

Shareholder Number of Shares

Total 420 420 100

Management 

  In USD

Description Year ended 31 December
2019 2018 2017

Income from Operations

Statements of Financial Position

Description 31 December
2019 2018 2017

Assets

Total Assets 49,844,169 35,546,944 29,706,545

6,500 35,315 933,992
Equity

Total Equity 49,837,669 35,511,629 28,772,553
49,844,169 35,546,944 29,706,545

General

Business activity

Capital structure and shareholding composition

three million three hundred thirty three thousand three hundred 

Shareholders Number of 
Shares

Public
Total 6,753,333,334 3,376,666,667 100

Management 

  In millions of NGN

Description Year ended on 31 December
2019 2018 2017

Income from Operations

Consolidated Statements of Financial Position
   

Description 31 December
2019 2018 2017

Assets

Total Assets 153,460.0 134,884.1 111,781.5

117,805.2 103,701.4 86,525.4
Equity

Total Equity 35,654.8 31,182.7 25,256.1
153,460.0 134,884.1 111,781.5

CONDITION OF THE COMPANY

 In millions of Rupiah

Description
Balances

for the year ended
31 December 2019

Pro Forma 
Adjustments

Pro Forma 
Consolidated 

Balances for the 
year ended

31 December 2019

 
Summary of Unaudited Pro Forma Consolidated Statement of Financial Position

 In millions of Rupiah

Description Balances as of 31 
December 2019

Pro Forma 
Adjustments

Pro Forma 
Consolidated 

Balances as of
31 December 2019

Assets

Total Assets 38,709,314 56,982,303 95,691,617

12,038,210 38,740,612 50,778,822
Equity

Total Equity 26,671,104 18,241,691 44,912,795
38,709,314 56,982,303 95,691,617

a. 

b. 

c. 

d. 

e. 

f. 

SUMMARY OF REPORT AND OPINION OF INDEPENDENT PARTY

the reports.

Summary of Equity Valuation Report
a. Subject Company

b. Purpose and Valuation Objective

c. Valuation Date

d. General and Special Assumptions
 General Assumptions

operation for the foreseeable future;

is assumed to be true and correct, also there is no information that is hidden or intentionally 
hidden.

Special Assumptions

e. Valuation Approach and Method

f. Subsequent Event

g. Conclusion

Summary of Fairness Opinion Report
a. Subject of Fairness Analysis 

b. Parties in the Proposed Transaction 

c. Purpose and Objective of Fairness Analysis

Transaction for information disclosure to public.
d. Date of Fairness Analysis

not conducted;

information or deliberately hidden;

unpredictable impact and affect this fairness opinion;

after the analysis date, but only discloses in the report;

f. Valuation Approach and Method 
- Transaction Analysis;

- Qualitative and Quantitative Analysis;
 

 

 

 Transaction Value Analysis;

g. Subsequent Event 

date of analysis.
h. Appraisal on the Fairness of the Proposed Transaction

fair.

fair and reasonable from a 

Hadiputranto, Hadinoto & Partners

Action Date

Agenda of the EGMS of the Company

of the Company.

RECOMMENDATION FROM THE BOARD OF DIRECTORS AND 
THE BOARD OF COMMISSIONERS


